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Mr. Edrard Rook

!,tr. Nlgel Slrlght

A-Drlve AUto Leaslng $yetem, Inc;

Thls !.s one of the pendtng corporatlon tax ca$lg
transferrod to thle'offtc6 by the Law Bureau, on
March 25, 1969.

I have revlewed the determlnetlon prepared by ttre
Corporatlon Tax Eureeu ond I am ln agrfimsnt wtt}r
L t .

/s/ NIGEL G. MIGHT
ffi
Helrlng Offlcer , .

lrrrch 3l, 1969
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MEMORANIDUITI

TO: Mr. Best

FROM: Mr. Doran

SUBJECT: A-Drive Auto Leasing Systen, Inc.

FINANCE

OFFICE

DATE December',14; L967
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' t t  

t " t '

D[.C 1

Attached is a proposed determination for the f iscall , '
years ended January 3I, 1951 through January 3f, 1964
and a proposed decision for the f iscal- year ended' 

^

.Tanuary 31, 1965.

Based on your August, 29, lg6L memorandum to Mi. Valley
on the subject of Gotham Auto r,easerlnc., the current
Bortion of notes payable, which have a written maturity
of more than one year, rrrere not alLowed as a deduction
in conrputing business capital under Section 208.7 of
the Tax Law.

. 7 .

E. A.  Doran
Director
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. firltf ff ril fo[r

ru m![ mx c0ilffimrfr

In thr llrttrr of thr fnnl.lmttmt

oi

lnPtltt lf,FP-il.nlrilLTtttiltr , ffi.
lsr rwfrLfli {rr nrttnd o! lnalhlrr
trsm unilrr fr$,sh S.,rt of thr !r*
Its ler tba fborl lnen rndri
ilrnurqt tl1 [961 UwoES ilrnurr:f ttr
lstd.

t-Drln tnto lffrl.ng lyrtn, lnro. ' th. trrFfrl hrltlnr

hrvnng tlLd ryElLtcrtfmr tor rwl,rlm or nluril of trtncblr tu.r

srftr lrBl,sb gr+ of tlrr ?rx lrrr for tftr fttnl fnrn d.il ifrnrrry

tlr lltt t&roue ih,nurry Nlr f*C{r raA r hrrring bmlng b..n h.ld

ln ommsttm l$nrnrtth rt thr oftlor of thr ttrt trn Snlrrln

ln f*u torih Sity s fige$rr 16r IOO?; bcfon ltltU,m t. firlllrnn,

f,mrl,ryt Oftts[ of th* Frprrtnmt ol lrllrtlm rrC ttnrnorr lt rtrllh

lil*slsgr lldary lrtS. S.l.f,. p rlrynrrrrd lrnmrllft rd tmttrtfrd, to-

grttrr rttft trvlnf tndmtriltr lrq.r o! ffiurlr mil thr noort6 hrvlry

brn fttry runrtnrl rnd omrt{rld by t{n ltrt trr: Sct.rlor,

It lr h;n*y toturdlr

(fl &rt trhr tnm,yrr til. tn$orTorrtnd sndrr th. frur

of lrr fort Ntrlc m llb;urry lr l0t8r rnil *r rngrg.t ln th. lnrl-

Rtrr o! rnto lrillngr

(fl ilhrt cr thr brdr ol tbr nportf tl,l,.d rnil en gp

l.nrtl,m W tbr til *mtmlslrl tlarolr dlrtrlot olllorr trru nnr

ruilttri ar nrcqlrltrdr ll f,ollnrr

iltt i rl t/;+46r }/r{/,ql t/',vlil.

lotlt Erpltrf fl'6lt'lli.00 llrlff,rll'l.g0 fl,8tl, 188199 fl'Oltr!!-0.6
8rt rt l-f,i l l &flt.*t I 'f i l.{l Ltll. l l lrNtt.tS

tll.ollmrlty
ilotrl

eao.{l ccl.lc 1?t.7{
t traal.S{ I lretrt.ee t I'ltl.l0 | lr0lf.?l

(ft ttrt thr trru r.fif ruditrd or r{roqntrd m trt lfr

lsffr rnd rryfrlLcrtimr tpr rrtlLrtrm or rlftnd $rnr t1L! il tnt$rt

9r l00tt
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(*l tlrrt ln rrrtvlng rt totrl sopl,trl, rrhish smrtrrtrd

rt*ottf of barlnlt: srpl,trfu tlrr errrnt nortlqr of iloG.r prynbh

rfttc& hrtr r rrlttrn ntnltiXr of rnrr thrn srr y1a3 urnl dtrrttcr!

rl I ddust*Ent

(tl lhrt lor Chr yrrrr rndrr rrlvlru ttrr trynrfnr naF

drm*t rutosllm nort of rhl,ch *rs lHrd 3o mrtcrrr tor r prrlolt

o! lf t'o lC mlrhrr thrt, llhc nreiln;r of Helr rutnslh nr ttnrnod

bf r hrnn lorn pryrblr rlthln l{ to t6 nmth;r thrt tbr lorn nr Drtl-

rbtrr rt r *rd rmthly mnt rrq*, far r tLarl pgnmt mtlntrd

rt' I'Ot of tihr md.Curl or urrrlr vrlur of t$r rut(n$lh dtm lt onm

oa! 1rrr.r rnd Lr dlqrom{ otl tltrt tor booh*replng tnilpoffr, prrlntr{

lntrnrt lr Wtrd lar ttrr rntln trrlod of the tcmr rad ll Sr.rt al

lr I otffinrilt u:rt rnit rrLttrn sft Vtt or lA6tlr grr mQrr

16l lhrt trotlon lffi.? of tSlr lrr lnr nrdr, Ln Dr*r r.

toltmr
'![lil trn fbsrtrnrrr olgltrl' nrnr rll rrletrr oGbrs thrn
dhl.d"ir;y epltrL lanrffrr$ crDttal rnt rto* trnd
bf tFr trrqnlnrp lrrr lttlblltt'|;r; t . t d116 r15 lrytrblr
bft thetr trnr m darnl or ulthln qil $rrr trn the 6rtr
lnmr*rdr ot$lr tlnn lornr or rdrrncr mtrtndi.ng tor
rcGr thrrr r xnrr rr of anf drt cnrr-rf, thr rurr sournal !r
tle rrPort, r a t .t

g?an thn tosrtof,ns ftnd{ngr rnd unm rll. of the rtrdmor

pnrmtrilr lt 1r hrsy

StilffilFr

[lt llbrt thc br$lq lomr rn not gnyrblr dtttln fi. frrr
trn ttt* drtn lnmrtrd rnd rn not drilnntlblr m l,lrbtttttru la

cryutttng{borlnm arpltrlr nndlr lrsttm lC.? a! thr !u lpr

{ft fiirt prrprf.{ lntrnrt br dreotrdl trn totrl ngl,trt

te ettmt th nnmt thcnot lnsldlrd ltr th. l.t$tlittu {lnUmd

la frnfrrfih trl r

l$l ttr*t, thr trnrr rlt rrrrttlrrdr rr lollsnr
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'/tt{fil r4lldH,
ldrl Cr#.trf llrfltf ttl.O0 *lrltrl,rlll.m
Lr; frrp*ld
Int $rrt ^ , rym.,?qt.qn *Jilnl!u|$f

filturtrd focrl
Genttrt lf fa{r60f,.m lrol0rlil0.o0

8rx rt I lttl lr{a{.Cf lr0l0.[l
f,dturtrai frnrlty ?ei.?l ClO. tt
totrl *mrttlrt
!r* | l, tl0. t? | lr 6lO.O?

tDl frr! thr rrmttld Grx.r do
i

ohrr{nr nhldt rn aot lrpffy Cur"

Drtrilr llhattr l|s Uolft

tlrit 14th dry of April lfte.

/s/

/ " /

/" /

ltlulu.- l/r[/Ft
fL eOlr ttr3'0 ll' tttr ll{r.Og

, f,Srltf.f,F --fffr$fif,e
1r?t'rlll.oo lrTlSrlllo,oo

L?07.90 L?ll. l t
Itt.a 101.t?

I Ir lt!'.tl I lrm.t0

na0'tnol& trmr o! otf,.r

ftrr f?rilt fnf €iltlllil

JOSEPTI H.. MURPHY
ffirtttm

MITTON KOERNER
ililrtiln
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fififit il mfiffi

lW fmm lrr ffiiltil

In thr IrEC|r ol thr LSltloo
I

of

fi#ilnfi lUln flhrmt -tmqFtfilftr
ler r |rdrtrntnr0fm st r
Drllsl,naf or tor lrfinil ol tilr
stffi frB*elr t.* o! tfir llr lfrf
fqr tH tl,r*f gril fidrt nmry
Itr lfei.

l*'rDrtfi tnto !.fffnil al|ttrtlo.r hrtfry tlb. r

frtltlm tor rrditrniartim ol r drttdmf or Gc lri.rf

oi tbr|r*|,ff til *r f,r!*olr l.ilr of ihil iu tr tor thr

:lrorf $nr .ndilf iilrmrryt lfr l,t0ir mO r lrrrlftf b;rf$f hn

hrtd in mmtta trhrrurltb lt ttr oftlr of thr ltrtr lrr

Cml,mtq *n k IsrL Sity m fryi$rr ltr lll?r lrton

llfllrr t* Slllrmr hrrln0 Ott*n;r ot thn DSrSm't ot

*rtrtlon rad ttarn*r lt rrfrfufr tnrfnfr Sr&rt lrrtf €'ftl.r

rnp*sr0 prilnnrf,ty rnd lmtlllnCr io1nthm rl$ Irrlry

fblrdril,*r ffg'r of Gmmlr rnl t}r rw{ hrufu D.n

dnfy mfnd rail eulldil*tr.h

lhr lt*tr fu Cml,mtc brr$y tlntrr

tlt ilhrt t$r try3rr mr tnosaf*wrtrfi il.r tlr ltrf

of Ir toil|l ftrtr m lrfrtr;lr tr ltt0. sd 1r ner'r| ln lh.

kl,mr of rutn lmrttrr

ttt ftllt & thr tmtr nt r ilfsrt flhd rnt m ffir

tfrrtte t1l th. tn* omlllfilrl t|n cfr ilrtrtot oltl,orr l

rtrmt of rililtt Slurtrmt ff irrnrf m ihlf tr lfl?r il

Golf,tnr
iffinpnt,T,J[r-tFlf

ttoG*I Crpl,trt
tr* *t I ftlJl
lrx pm gf*d
Orfl*nrof
tntrffit
loml

lfrEllrLN?.oo
frgll, l-

?lf.g
ILOOI'fr

tl.to
llrl?l.tl
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t|l llltrt ln rrrlr*nry rt totrt ctlltgtr rfrfulr orni
;frtril uhlf,ll of hltnrm q|,trtr tlr; mrmt ptffi ol nolr
grilrblt *il'dh hFr r rrfitm rrtnrttr of mnr thm fi. rr|a
nilt ill.nllnnn tr r drftGttilt

t{l firt r ilotiil of Erflnfmcy nr ntlrl c thly
It* fft?r rnil r SrtltloE ficr ffi o! trr urr tlha

ffi wt lr tfls?r

(il1 |hrt thr Gnryrfm gnnmuril rntnstt r rors ot
tttt& trn tmrd to mtmlr lcr r g*toil of ta to lf rfrthl

t[r] rfrr nruftrm of mt mtn*il,lr nr tinEd Ur r brnfl

lm Sry$fr illffila lt to fC nnffit*r |&rt t*r trou nl frfnDlr
r* r rtrtrrl rmthlg umt *fif* filn r !l,nrl, ;rynt rfifntri
rt ilof, of ef rnl&rt or rrnh rrlur sl t$r rutn*lfr rtr

tl om| stt l.fft ilil lr dl,rponf stt ttrrt !m botrr;ldnC 1rF

nor|f prrynf$ lntrn*$ tr eqn*l tqr l&r ttf*r lnrfnf ot |l.
f.mm st lr ttrrtd tr I trrffit rnrrs d rrrtttm of! l,ll*tb

s l/lf;rb 3rr rmthl

l0l llhrt rntln |ffi,? ol tf,r mil rfr lfrllrr ln trrh
rr lollmr

'lhr t*il ttntfnmr or,Dttrl' rml rll mrtrr
otlrrs thrD delCfrrfr orE[trt. lwutrnt aDl,trt d
rl}o* f,lm*l tnl tlil trlf*1ntr lrrr Lirhlfftlfl r t t t
rfifd rm jrydilr lf thtfs tran il {ntrt cr rilSllr nr
tnrt tsil tilr ilrt fffiIrrdr ftr ihro f.nm or rirunr
€S.trillsf tar nnm thra r gr*r n ol rry drtr firfnf
thr ltnr omnf b1l tbr rqlort, I . ..r

qpn th lumeeing llnd*Eryr r$C qlfi rlt of tlrr flk

frtrstrilr tfu ttrtt fu cntntm h|ssfl|

nddr*r

{t} l!h;t if,| lmh rfrm r$ noo grlnDre riltrhln nr

frrr lr*;h thr CrCr iamrarn rnil rm na0 drductlllr rr llrh[ll*

tl|il ln Wfifan rhrlm Wftrfr rffit m,fm ffi.? st

thr [h* trur
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rroilFtdf tf lollanr

lotrf msttrf
ttrf p*rn*til lntrnrt
rdtg|tnd tsmt s*pltrf
liru rt f XIll
tr* Drr Gl!.{
Srttatmgf
tntrilrt
f#Ert

*t*

O! ltrt, gWrfil lntr*rlt br drfnctrtl lrn totrl

mpltrl to off,rct th* mt th*rlmt tfrstndd i,[ lfibtlttln

{lrrllnrni *n nrr*grrfA (|rl I

tcl fhrt thr n$lsr of {rtlolmqf rnC ;trtnnt ot

rildl,t rdlnrtnrnt hr rnC lr hrrrbgl dl,thd rnd thr trrynlnrrr

fnwhtm trx lor thr llrsrt yr*r ildntl Ornnqy ll; lOCt

lrO?8.?t
?l9.lt

I ftl.tt

(Dl llrrtr rmauCLnnlyr th. rctlar o! r fhilrlmoy ra!

rtrtnsrt til rulll,t t*nngm rn hrr*f srrnot l rnt rodff|'ra

la rooouCrnor ir{th prmemnft tcl rDourlr rnt rr rc rotltlrtilr

rf![#r thrt thr rmr ilom sot [mtd. trr or oths ctrrtnr

$tt$ $solil not br lrt*\lllt' fnndnd, rfid t'ht trrynyrrrr

Urtitlan tar ndrtrnlnrtlm nr lor rrAnd. nmrillt to thr t*mt

rrmtrd hrnln* i; lrrr&ry dGlri.

Drtr6r ll$rnfr nfrr ff,rh

tfilr 14th day ol April lef a.

/s/

il[l tilf,il! ffi Gilt|rml

JOSEPH H. MURPHY

9ilII-I{III

A. BRUCE MANTEY

$nilfrffi

MITTON KOERNER

/s/

/s/

lhSl l f  l l?.s


